Pricing Rules

The member who places the highest bid within the bidding period specified on the
KOMEHYO Auction online site will be the successful bidder at the end of the relevant
KOMEHYO auction, and the member who places a bid at the instant buy-out auction
price set by the seller will be the successful bidder before the KOMEHYO auction ends.
However, in the event that the bidding price does not exceed the limit price set by the
seller, the bid may be unsuccessful.

No bidder may bid less than the starting bid price set by the KOMEHYO Auction.

In principle, the bidding price cannot be changed. However, only the member who has
placed the highest bid may change the bidding price up to the amount of the current
price displayed on the bidding screen (the winning bid amount calculated after the
auction) plus an additional amount (as specified in the following section 4.).

Mechanism of Bid Pricing

(1) If there are two or more bidders and the second highest bid exceeds the limit price
specified by the seller, the amount of the second highest bid plus the amount specified
below will be added to the amount of the first highest bid.

If the second highest bidder exceeds the limit price specified by the seller, the amount
of the second highest bid plus the amount specified below will be the winning bid of the
member who placed the first highest bid.

The amount to be added shall be as follows

Bidding Price Amount to be added

1 -49,999vyen ......... 1,000 yen
50,000 -99,999 yen ......... 2,000 yen
100,000 - 299,999 yen ......... 5,000 yen
300,000 - 499,999 yen ......... 10,000 yen

500,000 - 999,999 yen*......... 20,000 yen
1,000,000 yen and up*......... 30,000 yen

*For watches 300,000 yen or more, a flat rate of 10,000 yen
(No classification for 500,000 yen or more)

(2) If there is only one bidder for an item for which no limit price is specified, the
starting bid amount will be the winning bid amount.

(3) If only one bidder exceeds the limit price, the limit price will be the winning bid
amount.

(4) If no bidder exceeds the starting bid amount, the bid will be considered
unsuccessful.

(5)In the event of a sudden change in the gold market price, which is judged to have a
serious impact on the holding of the auction, we reserve the right to change the starting
bid amount even during the auction at our discretion.




Items placed on "hold" in a KOMEHYO auction will be determined by the seller on the
KOMEHYO Auction online site on a separate negotiation date to be announced by

5. Komehyo Auction (hereinafter KAC), whether the auction is approved or not.

However, if the seller does not determine whether the auction is approved or not within
the specified time limit, KAC may treat the auction as unsuccessful.

For items for which he instant buy-out auction price has been set, bidding will proceed in
the same manner as for regular items until the first bidder's bid reaches the instant

6. buy-out auction price, and the auction will end when the member whose bid exceeds he
instant buy-out auction price becomes the "successful bidder. The item will be marked
"SOLD OUT" to all but the successful bidder, and no further bids will be accepted.

Effective July 1, 2023
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