KOMEHYO Auction Terms and Conditions (for Overseas Members)

Article 1 (Purpose)

This KOMEHYO Auction Terms and Conditions (for Overseas Members) (the "Overseas
Transactions T&C") is to set forth the terms and conditions of transactions between the
Overseas Members and the Company in accordance with Article 3 of the KOMEHYO Auction
Membership Terms and Conditions (the "Membership T&C") concerning the auction (the
"KOMEHYO Auction") operated by KOMEHYO AUCTION Corp. (the "Company").

Article 2 (Definitions)

1. Unless otherwise defined in the Articles, the definitions of terms in the Overseas Transactions

T&C are as follows.

Terms Definitions
Exhibited Goods | Goods consigned for sale at the KOMEHYO Auction by the
Auctioneers
Auctioneers Members who have exhibited
Bidders Members who have bid on the Exhibited Goods
Winning Bidders | Members who won bids on the Exhibited Goods
Auctioned Goods | Goods purchased by the Winning Bidders
Exhibited .
bt e‘ Contract of sale of goods between the Auctioneers and the Company
Transactions
Winning Contract of sale of goods between the Winning Bidders and the
Transactions Company

2. In addition to the definitions set forth in the preceding paragraph, the definitions of terms set

forth in the Membership T&C shall also apply to the Overseas Transactions T&C.

Article 3 (Pre-Auction Inspection)

1. Any person who wishes to bid may preview the Exhibited Goods (the "Pre-Auction
Inspection") during the period specified by the Company in the manner specified by the

Company.

2. Any person conducting the Pre-Auction Inspection shall pay a fee to be separately determined by

the Company.

Article 4 (Bidding)

1. The Bidders may place bids on any of the Exhibited Goods for sale during the bidding period
specified by the Company and in the manner specified by the Company. The Bidders may not

place a bid below the starting bid price determined by the Company.




Notwithstanding the provisions of Article 95 of the Civil Code of Japan, the Bidder may not
cancel its bid even if such bid was made based on the basis of an error (such as misjudging the
Exhibited Goods, incorrectly entering a bid amount).

In the event that the Company determines that any one of the following items applies, the
Company may, in its sole discretion, cancel such bid if:

(1) a Bidder submits a bid at an amount that is significantly deviates from the market price;

(2) a Bidder submits a bid with a dishonest purpose;

(3) aBidder is found to be in violation of any of the Rules and Regulations; or

(4) the Company otherwise deems the bids to be inappropriate.

all not notify unsuccessful bidders and shall not be obligated to respond to any inquiries.

Article 5 (Successful Bids)

L.

After the expiration of the bidding period determined by the Company, the Company shall
approve bids (the "Bid Approval") and notify the result of such approval to the Bidder whose
bid is above the minimum bid price and who is the highest bidder or the first bidder to place an
immediate bid for each Exhibited Goods to be sold. If the winning bid price is less than the
minimum bid price, the Company shall discuss with the Auctioneers whether or not to accept the
bid, and shall make the Bid Approval based on the result of such discussion, and shall notify the
Bidder of the result of such Bid Approval.

The successful bid transaction shall be concluded upon the Bid Approval.

Members shall abide by the Company's judgement as to whether a bid is valid or invalid. The
Company shAuction Process

Article 6 (Settlement of Billed Amount)

1.

The Winning Bidder shall pay, in consideration for the use of the Company Online Site, the
winning bid price plus a fee to be determined separately by the Company (the "Invoice
Amount"). The Winning Bidder shall not, under any circumstances, be excused from payment of
any Invoice Amount once the Invoice Amount has been incurred unless otherwise specified by
the Company.

The Company shall issue an invoice to clarify the breakdown of the Invoice Amount. The
invoice shall include the winning bid price, commission fee and any other matters necessary for
settlement. If the Winning Bidder has any objection to the details of the invoice, the Winning
Bidder shall notify the Company immediately upon receipt of the invoice.

The Winning Bidder shall pay the Invoiced Amount to the Company by wire transfer to the bank
account designated by the Company within three (3) bank business days from the day following
the day on which the Winning Transactions are completed. The Winning Bidder shall bear the
handling charges for the remittance.

If the Winning Bidder fails to pay the Invoice Amount by the due date set by the Company, the
Winning Bidder shall pay to the Company the Invoice Amount plus delinquency charges (14.6%
per annum) up to the date of payment.

If the Company owes a monetary obligation to the Winning Bidder, the Company may set off the
amount of such obligation against the Invoiced Amount by an equivalent amount.

The Payment of the Invoice Amount and the damages referred to in the preceding Paragraph
shall be made in Japanese yen.

Article 7 (Shipping of Auctioned Goods)

1.

The Company will ship the Auctioned Goods to the address provided by the Winning Bidder
upon confirmation of payment of the Invoice Amount by the Winning Bidder,.



If there is more than one Auctioned Goods, the Company may, at our discretion, ship the
Auctioned Goods together.

Unless otherwise instructed by the Winning Bidder or in special circumstances, the Company
will ship the Auctioned Goods in the packing manner specified by the Company. If the Winning
Bidder wishes to use a packing method or shipping method other than that specified by the
Company, the Winning Bidder shall notify the Company prior to the date of shipment of the
Auctioned Goods, and the Company shall discuss remedial measures with the Winning Bidder.

Article 8 (Transfer of Risks)

Risks of the Auctioned Goods shall be transferred from the Company to the Winning Bidder
upon delivery of the Auctioned Goods to the Winning Bidder.

Article 9 (Handling of Claims)

1.

The Winning Bidder may submit a request for claim to the Company during the claim acceptance
period if it meets any of the requirements for claim specified separately by the Company.
However, the Winning Bidder may not submit a request for claim if it is subject to any of the
exclusions from claim specified separately by the Company apply to it.

The Winning Bidder may not negotiate or settle claims directly with the Auctioneers.

The Company may require the Winning Bidder to provide any materials necessary to determine
the applicability of the requirements for claim.

The Winning Bidder shall bear the costs of filing a request for claim, including the costs of
submitting the materials referred to in the preceding paragraph. However, if the Company
approves such claim, the Company shall bear such costs.

Article 10 (Guarantee Liability)

In consideration of the fact that the Company shall deliver the Auctioned Goods to the Winning
Bidder as is, notwithstanding the provisions of the main clause of Article 562.1 and Article 565
of the Civil Code of Japan, the Company shall not be liable to the Winning Bidder for the type or
quality, safety or legality of the Auctioned Goods, nor for the reliability or accuracy of the
description of the Auctioned Goods, except as provided in Article 9 of the Overseas Transactions
T&C.

Article 11 (Cancellation of Auction Transactions)

L.

If the Company accepts the request referred to in Paragraph 1 of Article 9 of the Overseas
Transactions T&C and notifies the Winning Bidder thereof, the Winning Transactions shall be
terminated from the date of such notification.

The Company shall refund the winning bid price to the Winning Bidder promptly after receiving
the refund of the winning bid price from the Auctioneers pursuant to Article 10.2 of the Domestic
Transactions T&C. The Company shall bear the handling charges for the remittance. If the
Company fails to receive the refund of the winning bid price from the Auctioneers, the Company
shall not be obligated to refund the winning bid price to the Winning Bidder.

The responsibility for bearing the risk of Auctioned Goods shall be transferred from the Winning
Bidder to the Company upon the delivery of such Auctioned Goods to the Company the
termination of this Article upon the cancellation of the Article in accordance with Paragraph 1 of
this Article.

Article 12 (Reduction of Bid Price)



In lieu of the cancellation stipulated in Article 11 of the Overseas Transactions T&C, the
Winning Bidder and the Company may, upon consultation, settle the claims by reducing the
winning bid price.

If the Winning Bidder and the Company agree to reduce the bid price pursuant to Paragraph 1 of
this Article, the Company may, at its option, deduct the amount of such reduction from the
amount of subsequent invoices to the Winning Bidder or pay such amount to the Winning Bidder.

Article 13 (Compensation for Damages Associated with Claims)

If the Winning Bidder suffers damages in connection with the claims due to reasons attributable
to the Company, the Company shall compensate for such damages. However, the period of the
Company's liability shall be limited to the claim acceptance period, and the scope of liability for
damages and the amount of compensation for damages shall be in accordance with Article 22 of
the Membership T&C.

Article 14 (Cancellation of Auction Transactions, etc.)

L.

The Winning Bidder may not cancel the Winning Transactions after the Winning Transactions
have been executed, except as provided in the Overseas Transactions T&C or unless the
Company consents thereto.

If the Winning Bidder is forcibly terminated from the membership pursuant to Article 16 of the
Membership T&C, the Company may, at its option, cancel the Winning Transactions.

Article 15 (Payment in Specified Currency)

Payment by the Company to the Winning Bidder pursuant to Article 9 and Articles 11 through 14
of the Overseas Transactions T&C shall be made in Japanese yen. However, if the Winning
Bidder specifies payment in a currency other than yen, the Company shall remit the amount
converted into the specified currency to the account designated by the Winning Bidder in
accordance with the published market rate of the bank used by the Company for remittance on
the date designated by the Company. The Company shall bear the remittance and receiving
charges, and the Winning Bidder shall bear the intermediary bank charges.

Other General Provisions

Article 16 (Notice)

Notices to the Company as provided for in the Overseas Transactions T&C may be made by
posting a notice on the Company Online Site or by e-mail. Notices from the Members shall
become effective upon receipt by the Company.

Article 17 (Residual Clause)

The following provisions shall remain in effect and shall be binding on the Company and the
relevant Member after termination from the membership as follows.

Residual Clauses Remaining Term

Articles 5 through 9 Until the outstanding obligation under the Exhibited
Transactions is fulfilled.

Articles 16 through 19 Until the outstanding obligation under the Winning
Transactions is fulfilled.




Articles 10 through 13 and
20 through 27

No fixed term

Effective April 1, 2023
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